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Since the immediate days after Hurricane Katrina, I have said insurance will 

be a major factor in Mississippi’s recovery from the worst natural disaster in 

American history.

Homeowners and business owners who can’t get property insurance, or who 

can’t afford unrealistic rates, can’t contribute to the rebuilding effort. 

That’s too many “can’t’s” for me.

All of us who have worked so hard for these past months know there is 

nothing simple about recovering from Katrina. And, yet, we must recover if 

Mississippi is to come back bigger and better than ever.

In the summer of 2006, I announced the set-aside of $50 million in state-

administered federal grants to mitigate an expected increase in the cost of 

insurance to consumers under “wind pool” policies.



This was designed to help people who had incurred devastating personal 

losses and faced the prospect of huge increases in their annual premiums.

On March 22, I signed House Bill 1500 – known as The Mississippi Growth 

and Redevelopment Act of 2007 –whose main purpose is to mitigate the 

increase of insurance premium costs across the entire state. 

This legislation provides $80 million over the next four years from the 

insurance premium tax to buy reinsurance, which will result in lower 

premiums for wind pool policy holders. 

And, in conjunction with HB 1500, I have made the following appointments 

to the Wind Pool Advisory Council:

1. Union Standard Insurance Company as a representative of an 

assessable insurer company, for a term of one (1) year;

2. Dave Treutel of Bay St. Louis as an insurance agent who is a resident 

of the Coast, for a term of one (1) year; 

3. Mark Cumbest of Moss Point as a business leader who is a resident of 

the Coast, for a term of two (2) years. 



In addition to the steps already taken, today Commissioner Dale and I are 

pleased to announce that $30 million has been received by the Wind Pool 

and should be put to work immediately to help ease the strain on 

homeowners and businesses.

The ultimate goal is to re-create the private insurance market so that the 

wind pool isn’t even necessary. I see this as a step toward that goal. 

This new infusion of money into the wind pool, coupled with the many other

steps that are being taken, offers renewed confidence that we will rebuild 

bigger and better than ever.

Now I’ll call on Commissioner Dale to give you some additional details and 

comments.

(Commissioner Dale speaks, followed by Q&A)


